THIS DOCURENT IS IPORTANT AND REGUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of the proposals referred (0 In this document or as to the action you should take, you should
seek your own advice from g stockbroker, sclicitor, accourttant, or other professional adviser.

If you have sold or ofherwise transferred all of your shares, please pass fhis document fogether with the accompanying documents (o
the purchaser or fransferse, or fo the person who arranged the sale or lransfer 50 they can pass these documents to the person who
now holds the shares.

WS HOLDINGS pic
{the "Company”™)

(Company Number: 3002845)

NOTICE OF ANNUAL GENERAL MEETING

MOTICE 18 HEREBY GIVEN that an ANNUAL GENERAL MEETING of the Company will be held at the
offices of Olswang, 80 High Holborn, London WC1V 833(, on 11 February 2008, commencing at 17.00 a.m.
for the following purposes:

Crdinary Businsss

To consider and, i thought fit, pass the following ordinary resclutions:

1. To receive and adopt the Company’s annual accounts for the financial year ended 30 September
2007, ogether with the last report of the Company's directors, the last directors' remuneraiion report
and the auditors’ report.

Z. To approve the directors’ remuneration repor for the vear ended 30 Seplember 2007,

3 To deciare the final dividend for the year ended 30 Sepiember 2007 of 6.50 pence per ordinary
share pavable o shareholders on the register at the close of business on 25 January 2008,

4. To reappeint the Tollowing director who retires by rotation: Mr John lvey.

3, To reappoind the following director who retires by rotation: Mr Peler Mouniford,

. To reappeint BDO Stoy Hayward LLP as Auditors o held office from the conclusion of this meeting
until the conciusion of the next annual general meeting of the Company at which accounts are laid
before the Company and to authorise the Directors fo determine the Auditors” remmuneration.

7. THAT:

71 the directors be generally and unconditionally authorised undsr section 80 of the Companies Act
1885 (the "Acl”) to exercise all the powers of the Company o allot relevant securities (as defined in
that section) up to an aggregate nominal amount of £671,880 58,

7.2 this authority shall expire (unless previously revoked by the Company) on the earlier of 11 May 2009
and the conciusion of the annual general meeling of the Company in 2008,

7.3 the Company may make an offer or agreement before this authority expires which would or might

require relevant securities to be alotted after it has expired and the directors may allot relevant
securities in pursuance of any such offer or agreement notwithstanding that this authority has
axpired; and

7.4 all previous authorities to allot relevant securiies, to the extent unused, be revoked



Special Business

To consider and, if thought fit, pass the following special resolution:

8.
8.1

82

8.3

8.4

8.5

THAT:

subject to the passing of resolution 7, the directors shall have the power under section 85 of the Act
to allot equity securities (as defined in section 94 of the Act) for cash under the authority conferred
by resolution 7 as if section 89(1) of the Act did not apply to the alictment;

this power shail be limited to:

8.2.1 the allotment of equity securities in connection with an offer or issue of such securities fo
holders of ordinary shares on the register on a date fixed by the directors, whether by way
of rights issue, open offer or otherwise, in proportion (as nearly as practicable) to their
respective holdings on that date or in accordance with the rights attached to them but
subject to such exclusions and other arrangements as the directors may consider
appropriate in refation to fractional entitlements or any legal or practical problems under
the laws of any territory, or the requirements of any regulatory body or stock exchange;
and

B.2.2 the allotment {other than under paragraph 8.2.1 above) of equity securities having, in the
case of relevant shares (as defined for the purposes of section 83), a nominal amount or,
in the case of other equity securities, giving the right to subscribe for or convert into
reievant shares having a nominal amount, not exceeding in aggregate £100,798.59;

this power shall cease to have effect on the earlier of 11 May 2009 and the date on which the
authority conferred by resoiution 7 is revoked or expired.

the Company may make an offer or agreement before this authority expires which would or might
require equity securities to be allotted after it expires and the directors may allot equity securities in
pursuance of that offer or agreement notwithstanding that the authority has expired; and

this power applies in relation to a sale of shares which is an allotment of equity securities by viriue of
section 94(3A) of the Act as if in paragraph 8.1 the words "under the authority conferred by
resolution 7" were omitied.

By Order of the Board

M A McCarthy

Secretary

Dated: 11 January 2008

Registered office:

8 Baker Sireet, London W1U 3LL

The directors of the Company consider that all the proposals to be considered at the Annual General
Meeting are in the best interests of the Company and its members as a whele and are most likely to
promote the success of the Company for the benefit of its members as a whole. The directors
unanimously recommend that you vete in favour of all the proposed resclutions.
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MOTICE OF ANNUAL GENERAL MEETING - NOTES

Members are entitied to appoint a proxy to exercisa all or any of their rights {o altend and to speak and vote on their behalf at
the meeting. A sharcholder may appoint more than one proxy in relation to the Annual General Meeting provided that each
proxy is appoiried to exercise the rights attached to a different share or shares held by that shareholder. A proxy need not be
a shareholder of the Company. A proxy form which may be used to make such appoiniment and give proxy instructions
accompanies this notice.

To be effective, the instrument appoiniing & proxy and any authority under which it is executed {or a notarially ceriffied copy of
such auihorily) must be deposited at Capila Registrars {Proxies), The Regisiry, P O Box 25, Beckenham, Kert BR3 4BR not
less than 48 hours before the time for holding the meeling, The return of a completed proxy form or other such instrument will
not prevent & shareholder attending the Annual General Meeting and voting In person if he/she wishes to do so.

The Companies Act 1885 provides that if directors wish {o issue new securities for cash, they must first be offered to current
holders of shares in proportion 1o the number of shares they each hold at that time. The existing authority disapplying this
pre-amption right conferred by a specdial resolution at the last annusal general meeting of the Company held on 8 February
2007 is soon to expire and it is therefore proposed hat it be renewed. Resolution 8 authorises the directors to allot shares for
cash as if the pre-emption right does not apply up to an aggregate nominal value of £100,798.58 which is equivalent to & per
cent of the issued ordinary share capifal of the Company as at 30 September 2007. The proposed auihority will expire 15
months aftar the passing of the resclution. Resolution 8 complies with AB{ guidelines.

An interim dividend of 2.15 pence per Ordinary share was paid on 13 July 2007. Al the above meefing it will be proposed that
a final dividend of 8.50 pence per Ordinary share in issue as at 25 January 2008 be declared in faveur of those shareholders
appearing on the Register of Members as at the close of business on that date. The shares will become ex dividend on 23
January 2008 and the dividend will be paid on 22 February 2008.

Any person o whom this notice is sent who is & person nominated under section 146 of the Companies Act 2008 to enjoy
information rights {a “Nominated Parson”) may, under an agreement betfween him/her and the shareholder by whom he/she
was nominated, have & right to be appoinied (or to have someone else appointed) as a proxy for the Annual General Meeting.
i a Nominated Person has no such proxy appointment right or does not wish to exercise i, hefshe may, under any such
agreement, have a right to give instructions to the shareholder as fo the exarcise of veling rights.

The statement of the rights of shareholderes in relation to the appointment of proxies in paragraphs 1 and 2 above doas not
apply to Nominated Persons. The righis described in these paragraphs can only be exercised by shareholders of the
Company.

In accordance with Regulation 41 of the Uncertificated Sscurities Regulations 2001, (o be entifled to aftend and vole at the
Annual General Meeting {and for the purpose of the determination by the Company of the voiss they may cast), Shareholdars
must be registered in the Register of Members of the Company at 12 noon on 9 February 2008 (or, in the event of any
adjournment, 12 noon on the date which is two days befors the time of the adjourned meeting). Changes o the Ragister of
Members affer the relevant deadline shall be disregarded in determining the rights of any person 1o altend and vote at the
meeling.

Ag ai 11 January 2008 (being the fast business day prior to the publication of this Notice) the Company's issued share capital
consists of 40,319,435 ordinary shares, carrying one vote each. Therefore, the fotal voting rights in the Company as at 11
January 2008 are 40,319,435,

Except as provided above, members who wish o communicate with the Company in refation 1o the AGM should do so using the
following means: (1) by writing to the Company Secretary at the Registered Office address; or {(2) by wiiting to the Registrars,
Capita Registrars, The Regiskry, 34 Beckenham Road, Beckenham. Kent, BR3 4TU. No other methods of communication will
be accepted. In parfictlar you may not uge any eleclronic address provided either in this Notice of AGM or in any related
documents {including the Proxy Form).

You may if you wish appoint more than one proxy, but each proxy must be appointed in respect of a specified number of shares
within your holding. If you wish to do this, each proxy must be appointed on a separate Proxy Form. Additional Proxy Forms
may be obtained from the Company Secretary by telephoning 01753 480200, Allernatively you may pholocopy the enclosed
Proxy Form the required number of times before completing it. When appointing more than one proxy you must indicate the
number of shares in respect of which the proxy is appeinted.



